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Independent Auditor’'s Rep
To

The Members of

AVI ANSH TEXTILE PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of AVI ANSH TEXTILE PRIVATE LIMITED, which
comprisethe balance sheet as at 31st March 2023, and the statement of Profit and Loss and
statement of cash flows for the year then endad, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belisve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our apinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accouniing records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternativebut to
do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statementsas
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reascnably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
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continue as a going concemn. If we conclude that a material uncertainty exists, we are required
to draw atiention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions arebased on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expecied fo
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A’, a statement on the matiers
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of cur knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms
of Section 164 (2) of the Act.

fi With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

g) With respect to the other matiters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we report
that Section 197 is not applicable to a private company. Hence reportingas per
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Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and.to the best of our information and according to the explanations
given to us:

i.

Vi,

vii,

Place: Delhi

Date: 01-09-2023

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity (ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

For Kuldeep Sharma & Associates
Chartered Accountants
FRN: 024838N

/ 4
\&
L,_J(u ep Sharma

Membership No. 084073

“Annexure B” to the Independent Auditor's Report to the members of AVI ANSH

Continuation Sheet
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Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AVI ANSH TEXTILE
Private Limited (“the Company") as at March 31, 2023, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance MNote™)
issued by the Institute of Chartered Accountants of India and the standards on auditing prescribed
under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

(i) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;
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(i) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and

Continuation Sheet.....

(i) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company s assets that could have
a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kuldeep Sharma & Associates
Chartered Accountants
FRN: 024838N

p

?

X e Ky az{ Sharma
. ﬂgﬁmpﬂ‘ : Mem hlp No. 084073

UDIN { 22084073 R WY LW SY190

Place:- Delhi
Date:- 01-09-2023
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Annexure to the Independent Auditor's Report of even date to the members of Avi Ansh Textile Private Limited,

on the financial statements for the year ended 31st March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements of the Company

and taking into consideration the information and explanations given to us and the books of account and other records examined by us
in the normal course of audit, we report that:

(i) {a) (&)

(B)

(b}

(c)

(d)

(e)

(i1} (a)

{b]

(iii) (a)

(b)

{iv)

(v}

{wi)

{vii) (a)

The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of Intangible Assets.

The major Property, Plant and Equipment of the company have been physically verified by the management
at reasonable intervals during the vear and no material discrepancies were naticed on such verification.
According to the information and explanation given to us, the title deeds of the immovahle properties [other
than properties where the company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the company.

The Company has not revalued its Property, Plant and Equipment {including Right of Use assets) or intangible
assets or both during the year,

According to the information and explanation given to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami Transactions |Prohibition) Act, 1988
(45 of 1988) and rules made thersunder during the year.

In our opinion, physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management are appropriate. No
material discrepancies were noticed on such verification,

The company has been sanctioned working capital limits in excess of five crore rupees {at any point of time
during the year), in aggregate, from banks or financial institutions on the basis of security of current assets:
quarterly returns or statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company

During the year the company has not provided any guarantee, however in Previous year 2021-22 the Company
has provided Guarantee to Avi Ansh Enterprises Private Limited having common directors for Rs. 22,18,33,000,
According to the information and explanation given to us guarantees provided are not prejudicial to the
company’s interest.

According to the information and explanation given to us, the company has complied with requirements of
section 185 and 186 in respect of loans, investments, guarantees or security made by it during the year under
audit,

The Company has not accepted any deposits or amounts which are deemed to he deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any ather relevant provisions
of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly, the provisions
of clause 3(v) of the Order are not applicable

We have broadly reviewd the book of accounts maintained by the company pursuant to the rule made by the
central government for the maintenance of cost records under the section 148(1) of the Companies Act, 2013
and are of the opinion that prima facie, the prescribed accounts have been made and maintained. However
we have not made detailed examination of records with a view ta determine whether they are accurate or
Complete.

According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company has been generally regular in depositing statutory dues as applicable, with the
appropriate authorities except there have been certain delays in payment of ESIC & Provident Fund due to
website error maintenance. There are no statutory dues that are outstanding as of March 31, 2023, for a period




KULDEEP SHARMA & ASSOCIATES

CHARTERED ACCOUNTANTS

of more than six months.

(b) As of the year-end, according to the records of the Company and information and explanations given to us,

(viii)

(ix) (a)

(b)
(c)

(d)
(e)

(f)

(x) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

there are no disputed statutory dues outstanding on the company.

According to the information and explanation given to us, company has no transactions, not recorded in the
books of account have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

Company is not declared wilful defaulter by any bank or financial institution or other lender.

According to the information and explanation given to us, term loans were applied for the purpose for which
the loans were obtained.

According to the information and explanation given to us, funds raised on short term basis have not been
utilised for long term purposes.

According to the information and explanation given to us, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.
According to the information and explanation given to us, the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year.
According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

5
Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Standalone Financial Statements and according to the information and explanations given by the
management, no fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.
To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by Cost Auditor or by us, in Form ADT —4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.
According to the information and explanation given to us, no whistle-blower complaints, received during the
year by the company

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable to
the company.

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 188 of Companies Act, 2013 where applicable and the

details have been disclosed in the Financial Statements etc., as required by the Accounting Standards and the
Companies Act, 2013. Furher Secton 177 of Companies Act, 2013 not applicable to the Company.

According to the information and explanations given to us, the requirement of Internal Audit is not applicable
to the Company

According to the information and explanations given to us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him and accordingly, the
provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India, accordingly
the provisions of clause 3(xvi) of the Order are not applicable.

Continuation Sheet
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(xvii)  According to the information and explanations given to us and based on the audit procedures conducted we
are of opinion that the company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

{xviii)  There has been no resignation of the statutory auditors during the year and accordingly, theprovisions of
clause 3(xviii) of the Order is not applicable.

(xix)  Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that company is incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
EBuarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company 25 and when they fall due.

{xx}]  The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3{xx) of the Order is not applicable

{xxi)  The reporting under clause (xxi} is not applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For Kuldeep Sharma & Associates
C red Accountants
FRMN: GZM?;H

\ ¥
Kulde&p rma FCA
Date: 01-09-2023 M.Ng 084073




AVIANSH TEXTILE PRIVATE LIMITED
(Formerly Known as "RAJNEESH SPINNERS PRIVATE LIMITED")
BALANCE SHEET AS AT 31st MARCH. 2023
[Rounded in Lakhs)
Balance as at
PARTICULARS NOTES 31-Mar-23 31-Mar-22
NO.
| EQUITY AND LIABILITIES
1) Shareholders funds
(a) Share Capital 4 978.49 978.49
(b) Reserve and Surplus 3 279.67 25528
2} Non-current liabilities
(a) Long- term borrowings 4 289,59 356.16
(c) Long term provision 6 2859 20.65
3) Current liabilities
{a) Short term borrowings 7 2,903.87 2,303.71
(b]) Trade payahles:
(i) Payable to MSME - -
(i) Payable to Others 30.54 231.01
(c) Other current liabilities 9 162.60 151.45
(d) Short term provisions 10 19.89 44 35
4,693.65 4,341.00
] ASSETS
1) Non-Current assets
(2} Property plant and Equipments and
intangible Assets:
(i} Tangible Assets 11 1,913.26 1,685.72
{ii) Intangible Assets - -
{b) Non-current investment 12 43.66 54.96
(c) Long term deposit and advances 13 119.45 103.62
(d) Deferred tax Assets 5 9.16 5.62
(e} Other Non current assets 14 .
2) Current assets
{2) Inventories 15 1,349.78 1,382.05
{b) Trade receivables 16 450.53 429 84
{c) Cash and cash equivalents 17 &08.54 45123
(d) Short term Deposit and advances 18 18.71 16.94
fe) Other current assets 19 17511 211.02
4,693.65 4.341.00
Significant Accounting Policies and Notes To Accounts 1&2 = -
FOR AVIANSH TEXTILE PRIVATE LIMITED
M-[ ( P Ceedad—
iL JAIN GEETA JAIN
(DIRECTOR) (DIRECTOR)
DIN-DO150070 DIN- D0153074

AS PER OUR REPORT OF EVEN DATE
FOR KULDEEP SHARMA & ASSOCIATES
ARTERED ACCOUNTANTS
{FRN 024838N )

\U P SHARMA

.Nao: DB4073])

UoiN: 23 88467 3 BE YN LIS Y/ To

PLACE : NEW DELHI
DATE: 01-09-2023




AVIANSH TEXTILE PRIVATE LIMITED
(Formerly Known as "RAJNEESH SPINNERS PRIVATE LIMITED")
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 315T MARCH. 2023
{Rounded in Lakhs)

FOR THE YEAR ENDED
5. PARTICULARS NOTES 31-Mar-23 31-Mar-22
NO. NO.
| Revenue from operations 20 12,070.64 11,951.32
] Other Non operating Income 21 7893 65.44
Wl |Total Revenue (1)+(11) 12,149.57 12,016.76
IV EXPENSES
Cost of Material Consumead 22 9,746.06 9,241.04
Change in Inventory 23 (101.58) 42.BB
Employee Benefit Expenszes 24.1 613164 528,71
Finance costs 242 163.75 133.86
Depreciation and Amortisation 24.3 253.19 26949
Other Expenseas 24.4 1,435.90 1,584.96
Total Expenses 12,110.96 1130093
'} Profit/{Loss) before Exceptional and Extra ordinary items 38.60 215.83

and Tax (I)-{IV)
Vi Exceptional items . -
i Profit/(Loss) before Extra ardinary items and tax (V)-{vi) 38.60 21583

Vi Extaordinary items

-Profit/(Loss) on Sale of machinery - -

X Profit/(Loss) before tax (Vv 38.60 215.83

X Tax Expenses:
Current Tax i6.14 58.62
Deferred Tax 4 {3.55) {2.53)
Xi Profit/{Loss) for the year for continuing operations 26.01 159.74
X Earning per share |of Rs.10/-)
(a) Basic 2.66 16.32
(b) Diluted 2,66 16.32
MNumber of shares 978,493 978,493
Significant Accounting Policies and Notes To Accounts | &l
l - FOR AVIANSH TEXTILE PRIVATE LIMITED
Micels
- oy, etm) e
JAIN “GEETA JAIN
(DIRECTOR) [DIRECTOR)
DIN-00150070 DIN- 00153074

AS PER OUR REPORT OF EVEN DATE
FOR KULDEEP SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS
{FRN:024838N )

XLD% SHARMA

(M.No: 084073)

UDIN: 230348738 ¢ Y10 WS Y 0

PLACE : NEW DELHI
DATE: 01-09-2023



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A)

(B)

()

(@

(E}

(F

(@)

(H)

n

{J)

(K

Significant Accounting Policies :

Basis of Preparation of Financial Statement

The financial statements are prepared and presented under the historical cost convention on accrual basis of accounting in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP). These financial statements comply in all
material aspects with the Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies {Accounts) Rules, 2014, the relevant provisions of the Companies Act, 2013 (“the Act"). as applicable.

ssification of nd Liabilities into C -current
All assets and liabilities are presented as Current or Non-current as per tha Company’s normal operating cycle and other criteria
set out in the Schedule |l of the Act. Based on the nature of products and the time betwsen the acquisition of assets for
processing and their realization, the Company has ascertained its operaling cycle as 12 months for the purpose of Current / Non-
current classification of assets and liabilities

Plants and E nts
Property plant and equipment are stated at cost less accumulated depreciation and impairment of any assat.
Depreciation on Fixed Assets is provided on written down method based on useful life of the assets as prescribed in Schadule Il
to the Companias Act , 2013 .
Impai Assets
An assets is treated as impaired when the carrying cost of assets exceeds its recoverable valug, An

impairment loss is charged to the Profit & Loss Account in the year in which an assets is indentified as
impairad.

Investments

Current Investments are carried at lower of cost or fair value, computed category-wise. Non Current Investments are siated at
cost. Provision of diminution in the value of Non Currant invesments |s made only if such a decline is other than Temporary
Inventories:

Inventories are valued at lowsr of cost or net realizable value. Cost of inventories comprises of purchase

cost and other cost incurred in bringing inventories to their present location and condition

The cost of stock has been determined on first in first out basis{FIFO)

All income and expenses to the extent considered recoverable/payable with reasonable certainty are
accounted for on accrual basis.

Prov urrent and D ax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income —tax Act.
1961.

Deferred tax resulting from "timing difference” between taxable and accounting income is accounted for using the tax rates and
law that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognized and caried
forward only to the extent that there is reasonabla certainty that the asset will be realized in future.

Employees benefits
Employees benefits are racognised as an expense at the undiscountad amount in the Profit & Loss
Account of the year in which a related =ervices is rendered.

Raoti beneafits
m efit

The undiscounted amount of short term Employee Benefit expected to be paid in exchange of service
rendered by employ=e , are recognised as an expense during the period when employee rendered the services

term Em nefit

All post employment and other long term employee banefits ars recognised as an expense in profit and loss account for the
year in which the employee has rendered services. The expense is recognised at the present value of the amounts payable,
determined using actuarial valuation technigue.

u timates:

The preparation of financial statements requires estimates and assumptions to be made that affiect the reported amount of
assets and fiabiliies on the date of the financial statements and the reported amount of revenues and expenses during tha
reporting period. The diffe between the actual results and stimates are recognized in the period in which the results are
known.
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Earning per share

The basic and diluted earnings per share is computed by dividing the net profit / loss attributable to the
equity shareholders for the period by the weighted average number of equity shares outstanding during
the reporting period.

Miscellaneous Expenditure:
Miscellaneous Expenditure is being amortised over the period of estimated benefits.

P Contingent Liabiliti d Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources.

Contingent liakilities, if material, are disclosed by way of notes. Confingent Assets are neither recognized nor disclosed in the
financial statements

Borrowing cost:

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are

capitalized as part of the cost of such assets. A gualifying asset is one that takes substantial period of time to get ready for
intended use, All other borrowing costs are charged to revenue.

] Provisions, Contingent Liabilities and Contingent Assets:
Provisions is recognised in the accounts when there is a present obligation as a reesult of past event(s) and it is probable that
an outflow of resources will be requried to settle the obligation and a relizble estimate can be made.
] NOTES TO FINANCIAL STATEMENTS
2 Share capital
{Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
{a) Authorised Capital 1,050.00 1,050.00
1050000{1050000) Equity Shares of Rs. 100/- each
(B) Issued Capital 978.49 978.49
978493(978493] Equity Shares of Rs. 100/- each with voting
(c) Subscribed and fully paid up Equity Shares §578.49 978.49
978493 (978493) Equity Shares of Rs. 100/- each with voting
978.49 97845
Reconciliation of the number of shares and amount outstanding at the beginning
and at the end of the reporting period:-
Particulars Share applied Shares Closing
Opening Balance of | pending alloted Balance
Alloted Shares allotment
Equity shares with voting rights
Year ended as on 31st March 2022
*Number of shares 978,493 - 978493
*Amount({Rs.) 97,849,300 - 97,849,300
Year ended as on 31st March 2023
*MNumber of shares 978,403 978,493
*Amount(Rs.) 97,849 300 97,849,300

Q/ e
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Particulars of person hnldlngn_mrn

than 5% of equity shares as on March 31, 2023 and March 31, 2022 is as follows-

ok As at March 31, 2023 As at March 31, 2022
holding Mame of the Person Mumber of Amount Number of Amount
ghares {In Rs} shares {In Rs)
3925 |AK Jain 384101 38,410,100 384101 38,410,100
16.22 |Geeta Jain 158720 15,872,000 158720 15,872,000
1833 |A K Jain HUF 179387 17,938,700 179387 17,938,700
6.64 [Mis. G. A. Alloys Pvt Ltd 64963 6,486,300 64963 6,456,300
545 |S.J. Metals Pvt Lid. 53348 5,334,800 53348 5,334,800
85.890 |Total 840519 84,051,900 840518 84,051,900
Details of Promoters
Balance as at 31-03-2023 Balance as at 31-03-2022
%-ge Change
Mame of Promoter from PY Mo. of Shares Soge No. of Shares %ge
ALK Jain - 384101 39.25% 384101 39.25%
Gesta Jain - 158720 16.22% 158720 16.22%
AK. Jain HUF : 179387 18.33% 179387 18.33%
Sanjeev Mittal & HUF - 16835 1.72% 16835 1.72%
Ramash Mittal HUF - 19667 201% 19667 201%
Avi Agarwal - 3000 0.31% 3000 0.21%
Mikhil Jain - 18002 1.84% 18002 1.84%
Nestu Jain - 500 0.05% 500 0.05%
Prdeep kumar B 3000 0.31% 3000 0.31%
S.C. Jain HUF - 15920 1.63% 15920 1.63%
Rekha Jain - 17667 1.81% 17667 1.81%
Mitin Jain - 4250 0.43% 4250 0.43%
Dinesh Chandra - 1820 0.19% 1820 0.18%
3 Reserve and Surplus
(Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
(i} Security Premium Account 159.78 159,78
(i) Profit Loss Account
Balance brought forward 95.50 {58.08)
Add/Less:- Profit during the year 26.01 159.74
Add/Less:- Miscellanious Expenses Written Off . (1.38)
Add/Less:- Previous year of Income tax expenses (1.62) {4.79)
119.89 95.50
TOTAL 279.67 25528
a Long Term Barrowings {Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1  |Secured Loans
i INDUSIND BAMK 518003405819
{working capital borrowings are secured against hypothecation of stocks,book 16.67
debts & Personal guarantee of Directors and major shareholders) -
ii Car loan from AU small finance bank [td - 0.12
(Secured Agsinst hypothecation of Vehicle and personal
Guarantee of Authorised Officgr) -




i Working Capital Term Loan - Under GECL scheme 16.59 66.37
(Working Capital Term Loan secured against hypethecation of - -
stocks, book debts and personal guarantee of Directors and
major shareholders) = =

v |Working Capital Term Loan - Under GECL scheme**2725 273.00 273.00

TOTAL 289.59 356.16
5 Delorred Tax Assets (Rounded in Lakhs)
5.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
0On account of Depreciation
Deferred Tax Libilities
Opening Balance 5.62 3.09
Add During the year 3.55 2.53
Closing Balance 9.16 5.62
6 Long Term Provisions {Rounded in Lakhs)
S.No. PARTICULARS Balance as at
21-Mar-23 31-Mar-22
(=) Provision for Gratuity 2899 20.65
TOTAL 2899 20.65
7 Shaort Term Barrowings {(Rounded in Lakhs)
5.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22

(a) |Bank overdraft
INDUSIND BANK 650014098133 1,712.05 1,099.46
[secured against hypothecation of stocks,book debts & Personal guarantee of
Directors and major shareholders] =

(B)  |Waorking capital term loan - .

(i) INDUSIND BANK 518003405819 16.67 40,00
(working capital borrowings are secured against hypothecation of stocks, book
debts & Personal guarantee of Directors and major shareholders)

{ii) |Working Capital Term Loan - Under GECL scheme 49.78 4578
(Working Capital Term Loan secured against hypethecation of -
stocks, book debts and personal guarantee of Directors and - N
major shareholders)

(c} |Others - -
Car loan from Au small finance bank Itd 0.28 1.89
{Secured Against hypothecation of Vehicle and Guarantze of
Authorised Officer) -

{d) |Unsecured loan z
From Directors = &

i Anil Kumar lain 138.10 226.15

ii Geeta Jain 194,12 193.12
From ohers: - -

i Ansh Jain 151.88 224.22

ii Arihant yarn fab pvt Itd 36.42 32.10

fii Al jain 358.10 229.44

i  |Cubical financial services pvigtd 54.67 55.25




v GA Alloys Pvt Ltd 7.65 4,00
Wi High choice real state pvt. Ltd, 162.52 130.35
vii |5 ) Metals Pvt Ltd 21.64 17.96
2,903.87 2,303.71
8 Trade Payahles (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
3i-Mar-23 31-Mar-22
(i) |Micro Small and Medium Enterpirses® {Ageing Given in seprate - -
(i) [Others Annexure) 30.54 23101
TOTAL 30.54 231.01
* As per the confirmation by the client, no information received from vendors related to their registration
in MSME Act, 2006.
g  Other Current Liabilities (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
{2) |Duties & Taxes
{iy |TCS/TDS payable 6.13 7.54
(b} |Other Expenses
{i)  |Elecricity payable 40.78 37.05
{ii} |Card Payable 60.20 58.80
{iii} |Salary and wages payable 4381 41.45
(iv) |Employees welfare fund 0.41 0.33
(v} |Provident Fund Payable 515 31.06
[wi) |ESIPayable 1.29 1.30
(vii) |Other expense payable 0.03 0.03
() |Advance from Customers
others 4.31
TOTAL 162.60 151.45
10  Short Term Provisions (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
(a) Provision for Income Tax
(i) Income Tax (Net) 16.14 41.52
(k) Provision for employee benefits - -
(i) Provision for Gratuity 1.75 0.46
{ii) Provision for Audit Fees 1.50 1.50
L] Provision for foreign fluctuation 0.50 0.77
TOTAL (a)+{b) 19.89 44.25
11  Property plants & Equipment (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 Tangible Assets 1,522.11 1,622.68
(&5 per Annexure 1)
2 wip
Knitting Plant (WIP) 391.16 63.04
TOTAL 1,913.26 1,685.72
12  Non-Current Investment (Rounded in Lakhs)
5.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 Fixed Deposit 32.66 318.965
2 FD with Indusind Bank {for Forex hedging) 16,00 16.00
48.66 54.96
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Fixed Deposit Receipts are pledged with the bank for issue of guarantee towards Ministry of Commerce O/o Jt. Director

General of Foreign Trade.

13 Leng Term Deposit and Advances (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 Securities (with electricity Deptt.) 91.96 76.09
2 For Office (ATS Tower) 0.42 0.42
3 ACD (continuos Line) 26,61 2661
4 ACD (Meter Equipment) 0.50 0.50
TOTAL 119.49 103.62
14  Other non current assets {Rounded in Lakhs)
%.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 Miscellaneous expenditure = 1.38
{Fee paid for Increase In authorised capital) -
Less: Tranfer to Profit and Loss 13.75
TOTAL -
15  Inventories (Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
Closing Stock
a -Raw Material 937.14 1,141.00
b -Finished Goods 214.09 115.51
c -WIP Goods 135.94 11593
d -Scraped Goods 12.61 961
(As taken valued & Certified by the management)
TOTAL 1,349.78 1,382.05
16 Trade Receivables {(Rounded in Lakhs)
S.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
{a) |Exceeding & Months {Ageing Given in seprate - 3.15
(b} |Others Annexure) 450.53 426.68
TOTAL 450.53 429 84
17  Cash and Cash Equivalents {Rounded In Lakhs)
5.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 Cash and Cash Equivelents
a Cash In hand 8.18 0.89
b Balance at Bank 600.76 450.35
TOTAL 608.54 451.23
18  Short Term Deposits and Advances
{Rounded In Lakhs)
%.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
(i} |Advances to Suppliers
-For Supplies/ Expenses 18.71 16.94
{as per list attached)
(TOTAL { 18.71 16.94

o b
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19  Other Current Assets
(Rounded in Lakhs)
5.No. PARTICULARS Balance as at
31-Mar-23 31-Mar-22
1 TDS and TCS Credit 10.40 8.67
2 Advance tax = 20.00
3  |Prepaid Insurance 2.97 1.48
4 GST credit balance 149.58 135.52
5 Income Tax Refund 2020-21 - 0.32
6 Duty Drawback Recievable 2.34 9.24
7 RODTEP Recievable 348 21.52
8 Advance Salary 1o staff 0.70 0.30
9 |Other security 0.16 0.16
10  |Accrued Interest but not due 5.47 3.81
TOTAL {i}+{11) 17511 211.02
20 Revenue from operations
(Rounded in Lakhs)
5.No. PARTICULARS For the year ended
il-Mar-23 31-Mar-22
i Export- Gst 530.45 978.29
i sale under Gst 11,540.19 10,873.02
12,070.64 11,951.32
il Less: Inter Branch Transfer . -
TOTAL 12,070.64 11,951.32
21 Other Non Operating Income {Rounded in Lakhs)
S.No. |PARTICULARS For the year ended
31-Mar-23 31-Mar-22
ja) |interest
i -Interest on fixed deposits 21.31 247
] -Other Interest 1.53 1.20
i -Interest on security 4.85 4.01
(b) [Other - .
i -Rebate & discount on Purchases 17.87 21.B9
ii -Duty Drawback 992 14.35
iii -RODTEP* 23.45 21.52
TOTAL 78.93 65.44
*+ RODTEP Income has been recognised as and when it accrues. adjustment if any requried is being made at the time of
actual sales.
22  Cost of Material Consumed {Rounded in Lakhs}
S.No. PARTICULARS For the year ended
31-Mar-23 31-Mar-22
Opening Stock 1,256.93 1,023.09
Add:-Purchases 9.612.22 9,474 8B
10,869.14 10,497.96
Less:-Closing Stock 1,123.08 1,256.93
TOTAL §,746.06 §,241.04
23 Changes in Inventries of Finished goods, WIP & Scraped goods
{Rounded in Lakhs)
S.No. PARTICULARS For the year ended
31-Mar-23 31-Mar-22
i Opening stock 125.12 168.00
ii Closing stock 226.70 125.12
J TOTAL {101.58) 42.88
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24  Other Expenses
(Rounded in Lakhs)
S.No. |PARTICULARS For the year ended
31-Mar-23 31-Mar-22
24.1 |Employee Benefits Expenses
1 -Salary and Wages 56851 491.04
ii -Labour & staff welfare 3.582 352
1] -Employer Cont. to ES| 10.94 9.04
v -Employer Cont. to EPF 16.76 12.32
v -Other Benefits to Employees 2.88 7.62
Vi -Provision for Gratuity 10.74 5.138
613.64 528.71
24.2 |Finance Cost
Interest expenses
| |Bank charges/ Finance Charges 487 122
n Loan Processing Fees 2,00 .
i Interest Paid on Car Loan 0.15 0.36
IV |Interestto others 19.88 17.81
vV |Interest to Bank 136.85 114.48
163.75 133.86
24.3 |Depreciation 253.19 269.49
(as per annexture-1)
24.4 |Other Expenses
I Consumable Store 14.68 12.66
] Electricity Expenses BB9.36 926.47
I Packaging & Forwarding 121.02 176.76
v |Printing & Stationery 1.26 1.10
v Insurance 7.79 10.91
Wi Postage & Couriers 124 1.33
Vil |Telephone & Mobiles 062 0.70
Vil Rate, Fees & Taxes 2.80 2.62
X Brokerage & Commission 69.80 &0.03
X Repair & Maintenance: -
Xl -Machines & Building 62.43 119.44
X -Others 5.73 B.51
Xl |Legal & Consultancy Charges 5.83 198
XV |General Expenses .32 0.84
¥V  |Auditors Remuneration 150 1.50
XVl |Freight GTA 118.93 133.52
XVl |Additional Sales Tax 1.17 -
VIl |Festival Expenses 399 1.73
¥I¥ |Rebate and discount 3.70 &.58
XX  |Tour & Travelling Exp. 177 0.69
¥X| |Labour Transportation Expenses 26.35 27.30
XXl |Sales Promaotion Charges 0.13 0.24
XX |Loading\Unloading Charges/weightment charges 1.16 1.38
XXIV  |Vehicle running exp. 5.26 5.83
XX\l |Office Rent 2.40 2.40
WXVIL |ATS Expenses 3.91 4.04
XXV |Office Expenses 1.58 1.31
XXX |Job work charges 67.48 54.50
XXX |Bad Debts . 14.22
XXXl |Membership Fees 286 B
¥xXIl |Loss on Sale of RODTEP Licence 4,08 -
XXXIV |Foreign Exchange Fluctuation Loss 4.69 237
1,435.90 1,584.96
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(a)

Segment Reporting

The Company’s main business is Manufacturing of Yarn and the company does not have more than one reportable segment in
terms of As-17 issued by the Institute of Chartered Accountants of India.

Basic and Diluted Earning per share:

For the purpose of calculation of basic and Diluted earning per share of following amounts have been considered.

PARTICULARS 2022-23 2021-22

Profit attributable to the eguity share holder 26.01 159.74
Weighted Average Number of equity share 978,4593.00 978.493.00
outstanding during the year

Basic/diluted EPS 0.00 0.00

Micro, small and Medium Enterprises:

The company has not received any information from “Su ppliers” regarding their status under the Micro, Small and Medium
Enterprise Development Act. 2006 and hence disclosure if any relating to the amount unpaid at the end of year together with
interest paid/payable as required under the said Act have not been furnished.

Income/Expenditure aid in Forelgn Curren

Converted in INR]:

(Rounded in Lakhs)

vis-a-vis deposits with bank

Particulars 2022-23
Foreign Currency Income Received 724.78
Foreign Currency expenses Paid 7.81
{Rounded in Lakhs)
Disclosure Related to Gratuity 31-Mar-23 31-Mar-22
Service Cost 9.76 6.96
Interest Cost 193 138
Acturial {Gain)/Loss (D.95) (3.16)
Recongnised through Profit and loss account 10.74 5.18
Op bal. of Gratuity:
Current Benefit Obligation 0.46 0.34
Mon- Current Benefit Obligation 20.65 15.97
Total 21:11 16.32
Less: Gratuity Paid 1.11 0.38
Recognistion through Profit and Loss Account 10.74 5.18
Total 30.74 2111
Cl bal. of Gratuity:
Current Benefit Obligation 1.75 0.46
Non- Current Benefit Obligation 28.99 20.65
30.74 21.11
{Rounded in Lakhs)
Contingent Lizbilities and Commitments
Particulars 2022-23 2021-22
Guarantees to Custom office by issuing Bank guarantee 17.60 17.60

Related Party Disclosures
Related Parties

(i) Anil Kumar Jain

(i) Geeta lain

(i) Awi Jain

() Ansh Jain

{iv) Akanksha Jain

Director
Director
Director Relative
Director Relative
Director Relative




(b)

(b}
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{1
(ii)
(i}

(i)

{v}

i)

{wii}

{wiiih

()

(vl) Aanchal jain Director Relative

{vii) Avi Ansh Enterprises Pvt Ltd Company in which Director uses significant Influence
(wiii) S 1 Metals Pvt Ltd Company in which Director uses significant Influence
(ix) Arihant yarn Fab Pvt Ltd Company in which Director uses significant Influence
{x) Hi Choice Real Estate Pyrt ltd Company in which Director uses significant Influence
(xi) G A Alloys Pyt Itd Company in which Director uses significant Influence
Transactions with Related Party
Value Value

MName Mature of Transactions 31-March-2023 | 31-March-2022
Anil Kumar Jain Rent Expenses 240 2.40
Awi Jain Salary 24.00 24.00
Ansh Jain Salary 24.00 24.00
Akanksha Jain Salary 1B8.00 18.00
Aanchal Jain Salary 18.00 11.39
Arihant Yarn Fab Pltd Interest 2.62 244
% I Metals P Ltd Interest 1.49 141
Hi Choice Real Estate Interest 11.30 £.99
Awi Ansh Enterprises Purchase 53.38 51.17
Avi Ansh Enterprises Sales 1,357.04 1,367 .46
Loan from Related Parties
i s Bkt Received During Repaid during |Adj.{Interest Net of s

year year TDS)
Anil Kumar Jain 226.15 78.25 166.30 - 138.10
Geeta Jain 193.12 26.00 25.00 - 194.12
Ansh Jain 224,22 183.16 255.50 - 151.88
Awni Jain 22544 340.66 212.00 - 35B8.10
Arihant 32.10 2.50 0.54 2.36 36.42
GA 4,00 3.50 0.20 0.35 7.65
5) Metal 17.96 2.50 0.15 1.34 2164
Hi Choice 130.35 22.00 - 10.17 162.52

Additional Regulatory Information

The Company is having land at punjab and the same are held in name of the Company.

During the reporting period Company has not revalued its Property, Plant and Equipment.

As per the confirmation by the managemetn, no Loans or advanced in the nature of loans are granted to promoters,
Directors, KMPs and the related parties (as defined under Companies Act, 2013, either severally or jointly with any
other person made by the company made by the companay during the reparting period.

Details of Benami Property Held

As per the confirmation by the management. no proceedings have been initiated or panding against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thersunder.

Borrowings
Company currenty having term loans as well as OD limit with the schedule bank. Compny have to furnish monthly stock,
Debtors and creditors statement to the bank and same are reconciling withbooks of accounts.

As per the confirmation by management, company not declared a wilful defaulter by any bank or financial institution or
other lenders.

As per the confirmation by the management company has not made any transactions with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1538

Registration of charges or satisfaction with Registrar of Companies
As per the confirmation by the management, company had created charge of its assets and timely made reporting of the
same with ROC within the statutory period.

Compliance with number of layers of companies
Ag per the confirmation by the managemen pany has complied with the number of layers prescribad under clause (87)
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of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.
(x} Ratios
Particulars Numerator Denominator 31-Mar-23 31-Mar-22
{a)  Current Ratio Curr.Assets Curr. Liability 0.84 0.92
(b)  Debt-Equity Ratio Debt Equity 2.53 213
(c)  Return on Equity Ratio (%-ge) Net Income Equity 2.07% 13.75%
(d)  Inventory tumover ratio COGSs Avg Stock 7.06 7.13
. : Net Credit Awg Account
e) Trade Receivables turnover ratio salas Raciavabie 27.43 20,94
' ; Met rati
(i Debt Service Coverage Ratio (%-ge) Ii’;‘fﬂﬂ ng Debt T =
Met Credit Avg Account
{g)  Trade payables tumover ratio Purchase Payable 73.50 61.15
(h)  Net profit ratio (%-ge) Met Profit Total Sales 0.22 1.34
: Capital
@ Retum on Capital employed (%-ge) EBITD Employed 10.23 16.44
) . MNet Return on
(i)  Return on investment e Avg Investment .
(xi} Compliance with approved Scheme(s) of Arrangement
No Scheme of Arrangements has been approved by the Competent Autherity in terms of sections 220 to 237 of the
Companies Act, 2013.
(xii) Utilisation of Borrowed funds and share premium

33

As per the confirmation by the management, company utilised its borrowed fund from Indusind bank for the business

purpose only.

Previous year figyres have been regrouped or rearranged wherever it'snecessary.
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